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Review Report on Quarterly Financial Results of the Company pursuant to the Regulation 33 of the

To,

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors of

Kwality Limited

K.DIL House, F-82, Shivaji Place,
Rajouri Garden, New Delhi - 1 10027

1.

We have reviewed the accompanying statement of Unaudited Financial Results (“Statement™) of
Kwality Limited (“the Company™) for the quarter and half year ended September 30, 2016.
Attention is drawn to the fact that the figures for the corresponding quarter and half year ended
September 30, 2016, including the reconciliation of {net profit/loss} under Ind AS of the
corresponding quarter and half year ended with {net profit/loss}reported under previous GAAP. as
included in the statement have not been subject to limited review or audit. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as 1o whether the Statement is free of material misstatement,
A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, {except for the effects of qualification(s) as described in the
previous paragraph(s).; nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the
Companies Act, 2013 read with SEBI Circular CIR/CFD/CMD/15/2015 dated November 30, 2015
and SEBI Circular CIR/CFD/FAC/62/2016 dated July 5. 2016 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M/s P.P. Mukerjee & Associates

Chartered Accountants

Firm Registration No.; /4282

P.P. Mukerjee
Proprietor G
Membership No.: 089854

Place: December 12,2016
Date: New Delhi
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S of Standal Unaudited Financials Results for the Quarter and Six Months Ended Sept 30, 2016
(Figures in lacs)
S.No |Particulars Quarter Ended Period Ended
3 Months ended | 3 Months ended | 3 Months ended | 6 Months ended | 6 Months ended
Sept 30, 2016 June 30, 2016 Sept 30, 2015 Sept 30, 2016 Sept 30, 2015
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Income from Operations
(@) Income from Operations 154,025.17 147,355.02 141,565.67 301,380.18 281,203.84
(b) Other Operating Income 2.58 427 37.46 6.85 45.43
Total Income from Operations 154,027.75 147,359.29 141,603.13 301,387.03 281,249.27
2 |Expenses
(a) Cost of materials consumed 109,191.44 117,556.56 79,012.84 226,748.00 160,070.97
(b} Purchases of stock-in-trade 24.904.06 19,042.69 43,402,03 43,946.75 86,840.00
(c) Change in inventories of finished goods, stock in trade and work -
in-progress 5,159.89 (3,307.84) 7,200.99 1,852.05 9,944.96
(d) Employee benefit expense 864.03 1,019.87 885.94 1,883.90 1,438.45
(¢) Depreciation and amortisation expense 302.02 296.13 562.21 598.15 1,159.95
() Other expenses 3,579.43 3475.55 2,520.63 7.,054.97 517917
Total Expenses 144,000.87 138,082.96 133,584.64 282,083.82 264,633.50
3 |Profit/(Loss) from Operations before Other Income, Finance
Costs and Exceptional Items (1-2) 10,026.88 9,276.33 8,018.49 19,303.21 16,615.77
4  |Other Income 187.01 #89.04 865.27 1,076.05 898.21
5 |Profit/(Loss) from Ordinary Activities before Finance Costs
and Exceptional Items (3+4) 10,213.89 10,165.37 8,883.76 20,379.26 17,513.98
6 |Finance Costs 3,857 .46 3,809.04 3,924.03 7,666.50 7,769.33
7 |Profit/(Loss) from Ordinary Activities after Finance Costs but
before Exceptional Items (5-6) 6,356.43 6,356.33 4,959.73 12,712.76 9,744.65
8  |Exceptonal Items - -
9 |Profit/(Loss) from Ordinary Activities before Tax (7-8) 6,356.43 6,356.33 4,959.73 12,712.76 9,744.65
10 |Tax Expenses/ (income) (including Deferred tax) 2,148.78 2.128.97 1.209.31 427175 2451.07
11 |Net Profit/(Loss) from Ordinary activities after Tax (9-10) 4,207.65 4,227.36 3,750.42 8,435.01 7,293.58
12 |Exteaordinary ltems (Net of tax expense) - B
13 |Net Profit/(Loss) for the period (11-12) 4,207.65 4,227.36 3,750.42 8,435.01 7,293.58
14 |Other Comprehensive Income (net of tax) 2.46 2.46 (1.08) 492 (2.49)
15 |Total Comprehensive Income 4,210.11 4,229.82 3,749.34 8,439.93 7,291.09
y |Pai ‘quity Share Capital (Face Value Rs. 1/- e
16 |Paid up Equity Share Capital (Face Value Rs. 1/- each) 236085 234275 2.187.30 2.360.85 2.187.30
17 |Earning per share (before extraordinary items) of Rs. 1/- each
(a) Basic (Rs.) 178 1.81 1.71 359 333
(b) Diluted (Rs.) 197 1.80 1.60 357 311










